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If estimates are used, who determines their format? 
 

The estimates used are based on a mutually agreed upon format using available records 
and input from the auditor and business representative to determine an appropriate basis. 
 

When do I receive the audit findings? 
 

A draft report of the findings are presented and explained at the Exit Conference.  At this 
time, the procedures used and the work papers are discussed.  The holder is then provided 
with the opportunity to review the findings and propose adjustments based on supporting 
documentation that can be provided.  The holder is allowed approximately 45 days to 
complete this portion of their review.  The holder’s presentation of adjustments takes 
place during the Closing Conference.  The auditor will discuss the proposed adjustments 
and an agreement to their validity will be reached. 
 

The Final Report, Remittance and Reconciliation 
 

A final report is issued stating the amount due and due date.  The holder must then file 
the required report and remit the property to the Commonwealth within 45 days. 
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